
 

F or the first time since 2006, the 
nation posted positive quarter-
over-quarter price increases, 
according to the July Home 

Data Index Report released by Clear 
Capital. Fueled by strong seasonal 
spring sales in the Midwest, which had a 
price increase of 5.3%, the overall US 
price growth increased by 1.7% in a 
quarter-over-quarter comparison. The 
South also added to the surge, climbing 
2% from the previous quarter.  
 
 
 
 
 
 
“We are encouraged to see the first 
quarterly national appreciation in three 
years,” says Clear Capital President 
Kevin Marshall in the report. 
“Foreclosure moratoriums, first time 
home buyer incentives, and investment 
activity have contributed to this 
springtime appreciation of home price 
trends. Lively seasonal sales also helped 
Ohio’s three largest cities to top rolling 
quarter-over-quarter price gains. 
Cleveland gained 19.6%. Columbus and 
Cincinnati prices climbed 15.6% and 
12.9%, respectively. Las Vegas and 
Orlando posted the greatest losses at -
12.4% and -9.3%.  
 
The data and solutions provider for real 
estate asset valuation, investment and 
risk assessment released the report to 
offer a real-time look at pricing 
conditions. The July report considers 
data compiled through June 25. Source: 
HousingWire....� 

Selected Interest Rates       
July 16, 2009 
 

30 Year Mortgages——5.14% 
2009 High (June 11)——5.59% 
2009 Low (April 30)——4.78% 
15 Year Mortgages——4.63% 
5/1 Hybrid ARMs———4.83% 
1 Year Adjustables—–4.76% 
10 Year Treasuries—–3.54% 
 
Sources—Fed Reserve, Freddie Mac 
Note: Average rates do not include fees  
and points.  Information is provided for  
indicating trends only and should not be  
used for comparison purposes.  

A t the beginning of last month,  
we were in the doldrums. 
Still reeling from a weak 
employment report, the stock 

market was falling and it looked like 
little pieces of the sky were coming 
down upon us. There was good news 
with regard to lower oil  prices and rates, 
but the overall mood was gloom and 
doom. What a difference a week makes!  
 
A few acceptable earnings reports, some 
encouraging words from the Federal 
Reserve Board and we were off and 
running. We even received our first 
positive news regarding home prices in 
some time, not that the Fed's remarks 
were that optimistic, mind you. The Fed 
expects the unemployment rate to top out 
at just over 10.0% and indicated that the 
tight credit conditions could cause any 
improvement to be gradual. However, 
the Fed did use the word "improvement" 
and the markets liked that word.  As a 
matter of fact, the Fed raised its forecast 
for next year and 2011 as well—calling 
for economic growth of between 2.1% 
and 3.3% next year and growth of 3.8% 
to 4.6% the following year. 
 
So we had a strong stock market rally 
and the mood is better. Meanwhile, the 
direction of the stock market, rates and 
oil prices seemed to be tied together. 
Rates and oil prices rose as the stock 
market rallied. We continue to warn that 
the markets will be volatile. We think the 
gradual recovery may temper any strong 
recovery in oil prices or rates. However, 
they will not be immune from spikes. For 
now, the markets seem to agree with the 
Fed that recovery is on the horizon. It is 
slow to get here and may be crawling, 
but we all look forward to positive 
growth. Speaking of growth, the first 
snapshot of the second quarter of the 
economy is to be released as we go to 
press.  Any surprise could add to our 
forecast of volatility....� 

Recovery, Where 
Art Thou?  

F annie Mae and Freddie Mac 
have received the green light 
from their regulator to 
r e f i n a n c e  u n d e r w a t e r 

homeowners with loan-to-value ratios as 
high as 125%. The special refinancing 
plan that Obama administration officials 
unveiled in February limited the 
refinancing option to loans with LTV 
ratios of 80% to 105%. The 105% LTV 
limit did not offer any relief for 
borrowers who have seen the values of 
their home erode by 15% to 30%.  
 
"The higher LTV refinancings will allow 
more homeowners to strengthen their 
finances by taking advantage of lower 
mortgage rates," Federal Housing 
Finance Agency Director James 
Lockhart said. Fannie Mae said it would 
accept delivery of the higher LTV loans 
starting Sept. 1. The financing program 
is only available to borrowers with loans 
that are owned or guaranteed by Fannie 
and Freddie and are current on their 
mortgage payments.  Your loan officer 
can let you know if your loan is owned 
or guaranteed by these agencies....� 
Sources National Mortgage News 
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Did you know… 

♦The federal government and many states 
are launching plans to hook up buyers 
of repossessed properties with very 
attractive terms. The feds made nearly 
$6 billion available for the 
Neighborhood Stabilization Program, 
which intends to combat blight by 
reducing the number of foreclosed 
homes on the market. The money will go 
to local housing authorities and non-
profits involved in providing housing for 
middle and low-income families. 

♦According to an annual state of the 
nation's housing from Harvard 
University's Joint Center for Housing 
Studies, once the U.S. emerges from 
recession, strong demographic trends 
will restore health to the housing 
market. The key is echo boomers, the 75 
million Americans born between 1979 
and 1995. "There will be 5 million more 
echo boomers than there were boomers 
when they first started swelling housing 
markets," said Eric Belsky, Executive 
Director of the Joint Center...� 


	HNB Mortgage



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



